Inventories

(Updated October 17, 2011)
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September ending inventory was down by 238,000 tonnes
KCl from the previous month and 3% below
the previous 5-Year Average

Source: TFI (IPNI data) and PotashCorp
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September ending inventory was down by 25,000 tons from the previous

Source: TFI month and 1% above the previous 5-Year Average

US Producers’ MAP Ending Inventory
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September ending inventory was up by 28,000 tons from the previous

Source: TFI month and 15% below the previous 5-Year Average



Market Prices (monthly averages)
Selected Fertilizers

(Updated October 17, 2011)
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Selected Raw Materials
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Natural Gas*
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Source: Fertecon *estimated average price paid by ammonia producers



Selected Commodities (monthly averages) (Updated October 17, 2011)

Wheat and Corn* Soybeans*
$US/Bushel $US/Bushel
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Source: USDA *average price received by farmers Source: USDA *average price received by farmers
Coffee — Arabica Cotton — A Index
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Selected Commodities (monthly averages)

(Updated October 17, 2011)
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Rice - Thai 5%
$US/Tonne
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Baltic Panamax Ocean Freight Index

(Updated October 17, 2011)
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Source: Overseas Marine Service

Ammonia Margins

(Updated October 17, 2011)

1000
950
900
850
800
750
700
650
600
550
500
450
400
350
300
250
200
150
100

50

-50
-100
-150
-200
-250

$US/Metric Tonne

mmmmm Tampa Spot Ammonia Price (c&f)

mmmmm Cost of Production s Margin

—
0|

i e

i
P

AW WA

YA A

A
A=

W |

|

f
I e e e

JAJOJAJOJAJOJAJOJAJOJAJOJAJOJAJOJA)OJAIJO
02 03 04 05 06 07 08 09 10 11

Source: FMB, Fertecon, NYMEX, PotashCorp



